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which the amount of the sums secured by this Mortgage immediately prior to the Jate of taking bears to the fair market value of
the Property immediately prior to the Jate of taking, wilth the balance of the proceeds paid to Borrower.

H the Property is sbandoned by Borrower or if after notice by Lender to Borrower that the condemnor offers o make an awand
or setlle a claim for damages, Borrower fails to respond to Lender within 30 days of the date of such notice, Lender is authorized to
vollect and apply the proceeds al Lender’s option either o restoration or repair of the Properly or to the sums secured by this
Mortgage.

Unless Lender snd Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend or post-
pone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of such installmenta.

10. Bortrowesr Not Released. Fxtension of the time for payment or modification of amortization of the sums secured by this
Mortgage granted by Lender (o any successor in interest of Borrower ahall not operate o release, in any roanner, the lisbility of the
otiginal Borrower and Borrower’s successors in interest. Lender shall not be required to commence proceedings against such successor

or refuse to extend time for payment or otherwise modify amortization of the suma secured by this Mortgage by reason of any
demand made by the original Borrower and Borrower’s succeasors in interest.

11. Forbearance by Lender Not o Waiver. Aby forbearance by Lender in exercising any right or remedy hereunder, or other-
wise afforded by applicable law, shall not be a waiver of or preclude the exercise of any right or remedy hereunder. The procurement

of insurance or the payment of taxes or other liens or charges by Lender shall not be n waiver of Lender’s right to accelerate the
matunity of the indebtedness securedd by this Mortgage.

12. Bemedies Cumulative. All remedies provided in this Morigage are distinet and cumulative to any other right or remedy
under this Mortgage or aflorded by law or equity, and may be exercised concurrently, independently or successively.

13. Successors and Assiqus Bound; Jointl and Several Liability: Coplions, The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respective succemors and amigns of Lender and Borrower, subject to the
provisions of parsgraph 17 hereof. All covenants and agreements of Borrower ahall be joint and severa). The captions snd headings
of the paragraphs of this Mortgage are for convenience only and are not to be used Lo interpret or define the provisions hereof.

14 Notice. Any notice to Borrower provided for in this Morigage shall be given by mailing such notice by certified mail
addressed to Borrower at the Property Address stated below, except for any notice required under paragraph I8 hereof to be given

to Borrower in the manner prescribed by applicable Iaw. Any nolice provided for in this Moctgage shall be Jeemed to have been
given o Bommower when given in the manner designated herein

15. Uniform Morigage; Goveming Law: Sevetability. This form of morigage combines uniform covenants for national use and
non-uniform covenants with limited variatioas by jurisdiction to constitute a uniform security instrument covering real properly.
This Mortgage shall be governed by the law of the jurisdiction in whish the Property is located. Ia the event thal sny provision or
clause of this Mortgage or the Note cooflicts with spplicable law, such cooflict shall not affect other provisions of this Mortgage or
the Note which can be given effect without the cooflicting provision, and to this end the provisiocos of the Mortgage and the Note
are declared to be severable.

16. Boriower's Copy. Botrower shall be furnished a conformed copy of \his Mortgage st the time of execution or after
recocdation hereof.

17. Troasier of the Property: Assumption. [f all or say part of the Property or an interest therein is 300 o¢ transferred by
Bosrower witkout Leader’s prior writlen coasent, excluding (s) the ereatioa of a Een or encumbrance subondinate to this Morigage,
(b) the creation of » purchase money security interest for household applisnces, (¢) a tranafer by devive, descent or by operstion of
law upoo the death of a joint tenant or (d) the grant of any Jeawhold interest of three years or lems nod coolsiniog sa option to
puuhase.[zmkfmy.uWswﬁm.&thndlﬂcmmmudbrmhMmbbeimmdhhbmmpanble.hndu
sball have wsived such option to accelerate if, prioe to the sale or transfer, Lender and the person to whom the Property is to be
solid or transferres} reach sagrevment in writing that the credit of such person is satisfastory to Lender and that the interest payadle
00 the sums secured by thiv Mortgage shall be at such rate as Leader shall request. If Leader has waived the optive to accelermte
provided in this paragraph 17 and if Borrower’s successor in interest has extcuted 3 written sssumplion spreemeal acoepled in
writing by Leadar, Fander shall release Borrower from all ok Xgations under this Moetgage and the Note.

H Leasder exercises such optino to seenlerate, Lender shall mail Boerower notice of aexeleration in acoocdenen with parsgraph 4
Mml.&uhwmﬁdim%umdmhsmnm&pfmMdmmwktkmihdiitbinnb&bB:xm«umy

pay the sums declared due. If Borower faills 8o pay sich sums prise to the expiratinn of amh period. Lacder may, withoat further
nntice o demand oo Bocrower. invoke any remedies permitted By paragrapd 13 haceof.

Nox-Uxirorx Covexaxts. Borrower and Lender further covenant and agree as follows:

I8. Accoleration: Remedies. Except as provided in parsgraph 17 hereof, upon Borrower’s breash of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured
by this Mortgage, Lender prior to acceleration shall mail notice to Borrower ss provided in pamgraph 14 hereof
specifying: 1) the breach; (2) the action required to cure such breazh: (3) a date, not kess than thirty days from
the date the nolice is mailed to Borrower, by which such breach msst be cured; and (4) that failure to cure such
breach on or before the date specified in the notice may resalt in azceleration of the sums seeured by this Mort-
gage and sale of the Property_ If the breach is not cured oa or hefore the date specified in the notice, Lensder at
Lender’s option may declare sl of the sums secured by this Morigage to be immediately due and payable without
further demand ansd may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such
proceeding all expenses of foreclosure, including. but not limited to, ressonable attomey’s fees, and costs of docy-
inentary evidence, abatracts and title reports. all of which shall be sdditional sums secured by this Mortgage.

13. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secused by this Most-
gage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discon-
tinued at any time prior to entry of a judgnment enforcing this Mortgage if: fa) Borrower pays Lander all sums
which would be then due under this Mortgage, the Note and notes securing Future Advances, if any, had no
acceleration occurred: fb) Borrower cures sl breaches of any other covenants or agreements of Borrowes ¢on-
tsined in this Mortgage; ¢} Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants
and agreements of Borrower contained in this Morigage and in enforcing Lender’s remedies as proviled in pars-
graph 18 hereof, including, but not limited to, ressonable attomey’s fees: and (d) Borsower takes such action as
Letneler may reasonably require to assure that the lien of this Morigage, Lender’s interest in the Property and
Borrower’s obligation to pay the sums secured by this Mortgage shall coatinue unimpaired. Upon such payment

and cure by Borrower, this Mortgage and the obligations securesd hereby shall remain in full foree and effert as if
no acceleration had occurred.

20. Assigument of Rents: Appointment of Receiver. As additioasal security hercunsder, Bosroaer hereby
assigns to Lender the rents of the Property, provisled that Borrower shall. prior to acceleration uneder parugraph 18
hervof or abandonment of the Property. have the right to colleet and retain such rents as thex becotne e ant
payable.

Upon aceeleration under paragraph 18 hercof or atmruloncn of the Property, Leader shall be entitled to
have a reeciver appointed by a court to cnter upon. take poccrsion of and manzge the Progerty and 10 culleet the
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